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FRIDAY, AUGUST 26, 1960 


U.S. SENATE, 
CoMMITTEE ON BANKING AND CURRENCY, 
Washington, D.C. 

The committee met, pursuant to call, in room 5302, New Senate 
Office Building, at 10:35 a.m., Senator A. Willis Robertson, chairman, 
presiding. 

Present: Senators Robertson, Sparkman, Williams, Bennett, and 
Bush. 

The CHarrMAN. The committee will please come to order. 

The chairman called this special meeting of the committee to act 
on the Presidential nomination of Mr. Joseph J. Williams, Jr., of 
Richmond, Va., to fill a vacancy, caused by the resignation of William 
J. Hallahan, on the Federal Home Loan Bank Board for the remainder 
of the term expiring June 30, 1963. The Chair is pleased to say that 
he has enjoyed a warm friendship with Mr. Williams for the past 
quarter of a century. 

Mr. Williams is an outstanding lawyer of Richmond. We have left 
on the desk of each member, and will insert in the record, a brief 
biographical sketch. 

(The biographical sketch referred to follows:) 


BIOGRAPHICAL SKETCH OF JOSEPH JUDSON WILLIAMS, JR. 


Born at Cold Harbor, Hanover County, Va., July 20, 1905. Edu- 
cated in the public schools of Hanover County, graduate of Washing- 
ton-Henry High School; graduate of University of Richmond, B.A. 
degree 1927, LL.B. degree 1930. 

Entered general practice of law in Richmond, Va., September 1930 
and has practiced continuously up to this time. 

In 1933 assisted in the organization of the First Federal Savings 
& Loan Association, in Sandston, Va., which is now Franklin Fed- 
eral Savings & Loan Association of Richmond, with assets of over 
$40 million, has been a director of and general counsel for this asso- 
ciation since its organization in 1933. 

Elected to the House of Delegates of the Virginia State Legislature 
in 1937 from Henrico County and has represented this county continu- 
ously since that time; is chairman of the courts of justice (judiciary) 
committee of the House of Delegates of Virginia and also member 
of the rules committee, committee on counties, cities, and towns and 
public institutions; has served as chairman of the Democratic caucus 
of the House of Delegates of Virginia for the past 6 years; member of 
the Virginia Advisory Legislative Council for the past 8 years and 
now vice chairman of the Virginia Advisory Legislative Council. 
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Member of the Virginia State Central Democratic Committee for 
the past 14 years and chairman of the Third District Democratic 
Committee of Virginia for the past 8 years. 

Member, Sandston Presbyterian Church; past master, Sandston 
Masonic Lodge 216; member, Acca Temple Shrine, Odd Fellows, 
Eagles and Ruritan Club; member, Richmond and Virginia Bar 
Associations. 

In 1928 married Nellie Hoover and has one daughter, Elizabeth 
Williams Kidd, who now resides in Atlanta, Ga., with her husband 
and three children. 

The Cuarrman. You will note that he was born at Cold Harbor, 
Va., on July 20, 1905. Cold Harbor has a very personal signific ance 
to the chairman of this committee because it was there that my 
father’s father, the captain of Company I, 19th Virginia Infantry, 
was killed. We almost lost the battle of Cold Harbor. In fact our 
friendly enemies say we did lose it. The Stonewall brigade unfor- 
tunately was late in coming into action. 

It was nearly sundown and the lines had been surging back and 
forth among the broom sage and the bull pines all day. It was a 
bloody fight, hand-to-hand fighting, and they say that when the Army 
of Northern Vi irginia under Stonewall Jackson moved into the battle- 
line you could hear a shout from one end of the line to the other, 
“The valley men are here.” 

I don’t mean to boast about the valley simply because I came from 
the valley. But I do want to say that this witness was born at a 
very historic point where the keynote was courage. Gentlemen of 
the committee, that is the type of man that we have before us for 
nomination. He is a man of ability; he is a man of integrity; but 
over and above all else he is a man of courage. 

The Chair would like to insert in the record at this time a very 
commendatory letter from the distinguished attorney general of Vir- 
ginia, the Honorable A. S. Harrison, Jr., in which he refers to Mr. 
Williams as being an outstanding leader, with two degrees from the 
University of Richmond, and a member of the general assembly. 
Incidentally, Mr. Williams has been elected to the General Assembly 
of Virginia 12 times. Evidently the people in his home county think 
highly of him, as indeed they should. 

[ won’t read this letter, but I will insert it in the record. 

(The letter referred to follows:) 

COMMONWEALTH OF VIRGINIA, 


OFFICE OF THE ATTORNEY Garena, 


Richmond, August 24, 1960. 
Hon. A. Wiuits ROBERTSON, 


U.S. Senate, 
Old Senate Office Building, 
Washington, D.C. 


DEAR SENATOR ROBERTSON: It has just come to my attention that the Honor- 
able Joseph J. Williams, Jr., of Sandston, in Henrico County, Va., has been 
appointed to the Home Loan Bank Board. I regard this as an excellent appoint- 
ment, for in my opinion Mr. Williams is not only an able and learned attorney, 
but a conscientious and dedicated public servant. 

This man is splendidly educated, having earned his academic and legal degrees 
from the University of Richmond. As an attorney, legislator and civic leader, he 
has contributed greatly to the economic, politic: al and social well-being of the 
Commonwealth of Virginia. 

He is one of the outstanding leaders of the General Assembly of Virginia, 
having been a member of the house of delegates since 1938, and is presently 
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chairman of the important courts of justice committee, and a member of the 
following committees: public institutions; counties, cities and towns; printing 
andrules. He also serves on the Virginia Legislative Advisory Council. 

Mr. Williams is a director of and general counsel for Franklin Federal Savings 
and Loan Association of Richmond, and has been active and respected in the bank- 
ing and financial circles of the Richmond area for more than 20 years. His 
loyalty to the United States of America, as well as his honesty, integrity and 
character, are beyond question. 

I repeat, his appointment is a splendid one, which will be universally approved 
in Virginia, and acceptable throughout the United States, in view of the back- 
ground, qualifications, and temperament of the appointee. 

Should it become necessary, you may use this letter as my personal attestation 
of the high character and outstanding qualifications of Mr. Williams. 

With kindest regards, I am 

Very sincerely yours, 
A. S. Harrison, Jr., 
Attorney General. 

The CuarrMaNn. And he is endorsed, needless to say, by both 
Virginia Senators. 

The Chair would like to recognize at this time the Chairman of the 
Home Loan Bank Board and the other member of the Board, Mr. 
Dixon, if they will come up and stand by Mr. Williams. They have 
met him and they know something about his qualifications. The 
Chair recognizes Chairman Robertson of the Board. 

Mr. Rosertson. Mr. Chairman, thank you very much. 

Mr. Dixon will speak for himself, but I think I can speak for him 
myself in saying that we are delighted with the nomination and hope 
that it will be confirmed promptly. We need Mr. Williams’ services 

very much and we look forward to his being associated with us as 
promptly as possible. 

The CuarrmMan. Now the Chair recognizes Mr. Dixon, the other 
member of the Board. 

Mr. Dixon. Chairman Robertson, I think the recommendation 
that you have given Mr. Williams is a great tribute to him and [ am 
certainly anxious and willing to abide by that decision unless there is 
something distinctly to the contrary developed. We are very anxious 
to have a third member of the Board and I am very grateful that you, 
Senator Robertson, and your colleague, Senator Byrd, have seen fit to 
recommend this distinguished gentleman so highly. Thank you. 

The CuatrMan. We thank both members of the Board for their 
approval of this nomination. The Chair feels that he should read 
at this time a telegram from Mr. W. O. Duvall, president, United 
States Savings and Loan League: 

I am pleased to endorse the nomination of Joseph J. Williams, Jr., of Richmond, 
Va., as a member of the Federal Home Loan Bank Board. His long experience 
as director and general counsel of a savings and loan association and his outstand- 


) ing record in the Virginia Legislature well qualify him for this important position. 


IT assure you Mr. Williams will have the complete cooperation and support of the 
savings and loan business in his new assignment. 

When you read his biographical sketch you will notice that in his 
home community of Sandston in Henrico County he organized a 
small savings and loan association, which at that time I believe was 
called the First Federal Savings and Loan Association, and which 
later became the Franklin Savings and Loan Association of Richmond 
of which he has been a director and general counsel. 

It now has assets of $40 million and is growing very rapidly. So 
in addition to being, I would say, about the senior member of the 
house of delegates in our State 
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Mr. WiuutaMs. Senator, there are two other members longer ip 
service than I. 

The CuarrMan. Anyway, he has been there a long time. He has 
been active in civic affairs in his home city of Richmond and he loves 
this work, and I can say——it may embarrass him for me to do it—he 
makes a financial sacrifice to come up here and take this job, aside 
from the fact that his appointment is for less than 3 years. 

He is making more now in the practice of law than this job will pay 
him. Now, gentlemen of the committee, I take pleasure in presenting 
my friend and my constituent, Mr. Williams, who will be glad to 
answer any questions you may see fit to ask him. 

Senator Bennett. Mr. Chairman? 

The CHarrMAN. Senator Bennett of Utah. 

Senator Bennett. Remembering what you told us about what 
happened when the valley men showed up, I will surrender without 
firing a shot. 

The CuarrMan. The Senator from Connecticut. 

Senator Busu. No questions, Mr. Chairman. I am _ delighted, 
though, to hear your splendid commendation of this candidate for 
this job. I am very happy to support your recommendation because 
of the excellent credentials which he brings. I look on the Federal 
Home Loan Bank Board as one of the most important commissions, 
if we can call it that, in our Government structure. The savings 
and loan industry is highly important because of the enormous 
amount of our people’s savings that are entrusted to it. It is an 
industry which has some problems right now. I am very glad in 
looking at the record of Mr. Williams to feel that perhaps he can make 
a real contribution to the solution of some of the rather pressing and 
important problems which face the industry at the present time. 

We need a good, strong man on that Board, along with these 
gentlemen that are already there, and it looks as though Mr. Williams 
fills the bill. 

The CuarrMaANn. The Chair fully endorses all the distinguished 
Senator from Connecticut said about the growing importance of the 
savings and loan associations. It has in recent years become our 
chief dependence for the private financing of homes and homebuilding 
and it has been a major factor in collecting savings and putting them 
into the stream of economic growth. 

The Chair recognizes the distinguished Senator from Alabama. 
He has long been interested in housing programs. 

Senator SparKMAN. Mr. Chairman, I have been very much im- 
pressed with the things that you have said about Mr. Williams and 
with the biographical sketch which was placed before us. I think 
he is to be commended for being willing to undertake this service. 
I would like to ask just one policy question, Mr. Chairman. 

The CHarrMAN. Yes, sir. 

Senator SparKMAN. I think this is a familiar question to Mr 
Robertson and Mr. Dixon. I regard the savings and loan institutions 
as perhaps the best medium for furnishing the financing for homes 
for Americans in every nook and corner of the country. They carry 
a tremendous part of the burden of doing that. One thing that has 
concerned me in the past has been that in some areas, and I think 
this might be to some extent true in my own State, we don’t have | 

them in as many communities as we ought to have. 
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I have always felt that there ought to be a somewhat aggressive 
program to get savings and loan institutions spread out into all of the 
areas Where it would be reasonable to have them. I have felt that 











































is F the Home Loan Bank Board could do a great deal toward encouraging 
*¢ — that kind of a spread. Sometimes I feel that perhaps we are restric- 
% — tive. I don’t want to be thought of as advocating a loose adminis- 
le tration. I don’t. 

However, I do believe that we ought to be keenly alert to the tre- 
wf mendous challenge to the savings and loan institutions to provide 
| home mortgage financing, not just in the big cities, but as widespread 
to } asit is reasonable to go. Would you care to comment on that? 

Mr. Witttams. Senator, I say to you that I am a country boy 

myself. I was reared on a farm. 

Senator SPARKMAN. You probably gathered from my statement 
at J that I am thinking of some of the rural areas where it is pretty hard 
ut # to get credit. 

Mr. WixuraMs. I agree with you thoroughly that this is a big 

industry and a very important industry to America, and that is why 
“l, J you see me up here today. When Senator Robertson and Senator 
ior | Byrd said they had recommended me for this position I just couldn’t 
ise § turn it down, because America depends on home owners, and we are 
ral § going to have to encourage savings and loan institutions as lenders 
ns, § and as a good place for people to save. 
igs I found all too often, and I do tell you that I have a rural back- 
us § ground, that in order to get home loans we have to get them in the 
an § cities. We can’t get financing in the rural areas too much now. My 
in | opinion along that line is if a group of good people out in, say, a small 
ke | community would form a good, sound Federal savings and loan asso- 
nd § ciation for the people to invest their money and for people in that area 
to get home loans as they can around the big cities I would be all in 
ese § favor of it. 
ms Senator SPARKMAN. Thank you, Mr. Williams. That is all, Mr. 
Chairman. 
red The CHarrMANn. The Senator from New Jersey with the same name, 
the | Mr. Williams. 
our Senator WituraMs. I have no questions. We are certainly not 
ing | going to have a family fight here, are we, Mr. Williams? I am happy 
em § to support the nominee. 

Mr. Wiuuiams. Someone said we Williams boys have to stick 
ma. § together. 

The CuarrMan. If there are no further questions, we thank you, 
im- | Mr. Williams and the members of the Board. 
and The committee will now go into executive session. 

\ink (Whereupon, at 10:10 a.m., Friday, August 26, 1960, the com- 
‘ice. J mittee went into executive session.) 
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